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Minutes of the 134% Meeting of the Approval Committee held under the
Chairmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for
Sector Specific Special Economic Zone for IT/ITES of MIDC-SEZ, Pune, held on

05.07.2024.
Name of the SEZ M/s. MIDC Pune-SEZ
Sector IT/ITES
Meeting No. 134th
Date 05.07.2024

Members present:

Sr |Name and Designation |Department
(S/Shri.)

1 |Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 |Smt. Archana Parab Nominee of Income Tax, Pune
IAsst. Commissioner, IT

3 |Shri. Krishnadas Nair Nominee of DGFT, Pune
FTDO

4 |Smt. Sunita Jagtap Nominee of Customs, Pune
Superintendent

Special Invitee

Sr [Name and Designation |Department
1 |Shri Satbir Sharma, Specified Officer SEEPZ-SEZ, Pune Cluster

Agenda Item No.01: Confirmation of Minutes of the 133"

30.05.2024

meeting held on
After deliberation, the Committee confirmed the minutes of the 133" Approval
Committee meeting held on 30.05.2024

Agenda Item No. 02: Application for partial deletion of area admeasuring 1410 Sq.
ft. and revision in projections submitted by M/s. Veritas Software Technologies
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India Pvt. Ltd.

After deliberation, the Committee approved the proposal of the unit for
deletion of area admeasuring 1410 sq. ft. along with revision in projections in terms
of Rule 19(2) of SEZ Rules, 2006, as detailed below;

1. Approved partial Deletion :

(Area in Sq.ft)

Existing address and
area

Proposed address and area
in sq.ft. to be deleted

Address and remaining
area in sq.ft after deletion

4th Floor, Nxtra Data Ltd.,
(Co-Developer), MIDC-SEZ,
Rajiv  Gandhi Infotech
Park, Phase III, Hinjewadi,
Pune 411057.

4th Floor, Nxtra Data Ltd.,
(Co-Developer), MIDC-SEZ,
Rajiv Gandhi Infotech Park,
Phase III, Hinjewadi, Pune
411057.

4th Floor, Nxtra Data Ltd.,
I(Co-Developer), MIDC-SEZ,
Rajiv Gandhi Infotech Park,
Phase III, Hinjewadi, Pune
411057.

Admeasuring area: 7386[Admeasuring area: 1410|Admeasuring area: 5976

Sq.ft Sq.ft Sq.ft.

Approved Revised Projections: (Rs. In Crores)

Sr.No Particulars 2020-21|2021-22|2022-23|2023-24|2024-25| Total

Actual | Actual | Actual |Revised | Revised

1. FOB Value of exports 3581 77.12| 76.16] 83.03] 72.93]345.05

2. Foreign Exchange outgo 13.94] 14.87] 17.20 19.02] 20.52| 85.55

3. Net Foreign Exchange 21.87] 62.25] 58.96] 64.01] 52.41]259.50|

1. Investment in Plant & Machinery/Capital Good

i. Indigenous 96.42

ii Imported 190.75
Total 287.17

2. Value of Services

i. Indigenous 102.47

ii. Imported 0.01
Total 102.48|
Employment (Men-01, Women-01) 02

The approval is granted subject to the condition that the transfer of assets / fit-
outs is as per the asset purchase agreement and written confirmation from the
Specified Officer for such assets being transferred an accounted for in the BLUT of
the New Unit.

Agenda Item No.03: Application for approval of Setting up of New Unit submitted by
M/s Veritas Data Management India Pvt. Ltd.

After deliberation, Committee approved the proposal of M/s. Veritas Data
Management India Pvt. Ltd. for setting up of a new unit in MIDC - SEZ in terms of
Rule 17 & 18 of SEZ Rules, 2006. The details of the approved proposal as detailed
below :
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(Rs. In Crores)
Location 4th Floor, Nxtra Data Ltd., (SEZ Co-Developer), Plot No. 28,
13/10A,13/10B, P-1/1 & P-1/2, Rajiv Gandhi Infotech Park,
MIDC, Phase III, Hinjewadi, Pune - 411 -057
Area 1710 Sq. Ft.
Product to be
manufactured Service Provider
/Service to be
rendered.
Indigenous 68.08
Imported 86.02
TOTAL 154.11
Services
Indigenous 27.96
Imported 0
TOTAL 27.96
Employment Total 2 (Male - 1, Female - 1)
Approved Projections for 15 Block Period (Rs. In Crores)
1st 2nd 3rd 4th  |5th Total
FOB Value of Exports 24.56| 23.44]{ 19.73] 19.51] 20.07] 107.32
FE outgo 66.82 5.11 5.20| 5.30| 5.39 87.82
NFE (42.26)] 18.33] 14.53| 14.21] 14.68 19.50|

The approval is granted is subject to acceptance of terms and conditions of the LOA
and upon execution of BLUT and further transfer of the fit-outs as per the asset
purchase agreement and written confirmation from the Specified Officer for such
assets being transferred are accounted for in the BLUT of the new Unit.

Agenda Item No.04: Application for approval of List of Materials for Authorised
Operations submitted by M/s Maharashtra Industrial Development Corporation
Ltd.

After deliberation, Committee approved the list of materials submitted by the
M/s Maharashtra Industrial Development Corporation Ltd. of Rs. 8,91,39,985/-
duly certified by the Chartered Engineer Shri Amit Bogawat, (Reg. No. M-1474545)
for Sewage and garbage disposal plant, pipelines and other necessary infrastructure
for sewage and garbage disposal, Sewage treatment plants for authorized operation
at Hinjewadi Phase III for development of their SEZ in terms of Rule 12(2) of SEZ
Rules,

Agenda Item No.05: Monitoring of Performance for M/s. Hexaware Technologies Pvt.
Ltd.

After deliberation, the Committee noted the performance of the unit for first 4

years of 15¢ Block period i.e. FY 2019-20 to FY 2022-23 in terms of Rule 54 of SEZ
Rules, 2006.

* The unit has achieved export of Rs.308.59 Cr against the projected export of
Rs.308.86 Cri.e 99.91 % in FY 2022-23 on cumulative basis.
* The unit has achieved NFE of Rs. 251.43 Cr i.e, 81.47% % in FY year 2022-

23 on cumulative basis.
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* The unit has achieved employment of 1754 employees (Men-1193, Women-
561) ason 31.03.2023.

Agenda Item No.06: Application for approval of Setting up Cafeteria in the SEZ Unit
Premises submitted by M/s Tata Consultancy Services.

After deliberation, the Committee approved the proposal for setting up of
cafeteria — 2 nos. for exclusive use of their Employees in terms of para 3 of
Instruction No.95 dated 11.06.2019 issued by MOC&I..

Sr. Activity Location Area.
No.

1 |To operate and will be serving supply |Ground Floor at Plot No. 5,| 104141
of pre-cooked food to TCS SEZ Unit [Rajiv Gandhi Infotech Park,| Sq.ft
Employees. They will be having live |Hinjewadi, Phase III, MIDC
cooking shortly. Pune 411057.

Mezzanine ground floor 22636
Sq. ft

Agenda Item No.07: Application for approval of Installation of IBS Setup in the SEZ
Unit Premises - M/s Tata Consultancy Services.

The Committee noted that, the Unit and the Vendor have not submitted an
undertaking stating that the facility will not be used for providing mobile network
connectivity or services to any users outside the SEZ Unit premises.

During the discussion, the Unit representative informed that the signal range
of the In-building Solution (IBS) facility is 250 meters. As a result, other mobile
users outside the Unit premises may receive signals from this facility, and the Unit
has no control over the signal range. But unit didn't explained why unit is
installing in his own funds IBS setup if it is used by outsiders. Even Unit
didn't explain any booster technology which is specifically use for his own
employees with specific password is available or not in Market.

As the Unit still does not fulfils the terms and conditions of Rule 11 (5) of
SEZ Rules, 2006, the Committee, after deliberation, decided to defer the proposal
submitted by M /s Tata Consultancy Services for the installation of an IBS setup in
the SEZ Unit premises.

Agenda Item No.08: Application for approval for Change in Board of Director
submitted by M/s Fulcrum Worldwide Software Pvt. Ltd.

After deliberation, the committee approved the proposal of the Co-Developer
for change in Board of Directors, in terms of Instruction No. 109 dated 18.10.2021
issued by MOCI, as detailed below:

Approved List of Board of Directors:

Sr. No. Name of the Director Designation Date of Appointment
1. |Mr. Bheemanna Mahantappa Director 07.02.2022
Karadi
2. |Vandhana Sinha Director 07.02.2022
3. |Rajesh Sinha Director 07.02.2022
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4. |Mr. Sameer Pandharinath Joshi dditional 28.12.2023
Director

The approval is subject to the conditions laid down in Instruction No. 109
issued by MOC&I dated 18.10.2021.

Agenda Item No.09: Application for approval for Change in Board of Director
submitted by M/s Fulcrum Digital Pvt. Ltd.

After deliberation, the committee approved the proposal of the Unit for
change in Board of Directors, in terms of Instruction No. 109 dated 18.10.2021
issued by MOCI, as detailed below:

Sr. No. Name of the Director Designation Date of Appointment
1. |Mr. Bheemanna Mahantappa Director 20.11.2018
Karadi
2. |Mr. Sameer Pandharinath Joshi Additional 28.12.2023
[Director

The approval is subject to the conditions laid down in Instruction No. 109
issued by MOC&I dated 18.10.2021.

Agenda Item No.10 : Application for approval for Change in Board of Director
submitted by M/s Fulcrum Digital Pvt. Ltd.

After deliberation, the committee approved the proposal of the Unit for
change in Board of Directors, in terms of Instruction No. 109 dated 18.10.2021
issued by MOCI, as detailed below:

Sr. No. Name of the Director Designation Date of Appointment
1. |Mr. Bheemanna Mahantappa Director 20.11.2018
Karadi
2. |Mr. Sameer Pandharinath Joshi Additional 28.12.2023
[Director

The approval is subject to the conditions laid down in Instruction No. 109
issued by MOC&I dated 18.10.2021.

Meeting ended with a vote of thanks to the Chair.

Digitally Signed by Shri.
Dnyaneshwar B. Patil
S a) ftesr Wl
| ) )
(Ikﬁ?&ﬂ@s QP Patil, 1AS)
e Ud faer smge

Chairman-cum- Development Commissioner




