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(Rs. In Crores)

Financial Year DTA sales Value
2020-21 0.0046
2021-22 3.26

Total 3.2646
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Minutes of the 50t Meeting of the Approval Committee held under the
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Chairmanship of Zonal Development Commissioner SEEPZ-SEZ for Sector Specific
Special Economic Zone for IT-ITES of M/s. Syntel International Pvt. Ltd., Pune held
on 05.07.2024.

1 [Name of the SEZ IM/s. Syntel International Pvt. Ltd., Pune.
2 [Sector [T-ITES

3 [Meeting No. 50th

4 [Date 05.07.2024

Members present

Sr [Name and Designation Department
(S/Shri.)

1 [|Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 [Shri. Krishnadas Nair Nominee of DGFT, Pune
FTDO

3 [Smt. Archana Parab Nominee of Income Tax, Pune
Asst. Commissioner, IT

4 [Smt. Sunita Jagtap Nominee of Customs, Pune
Superintendent

Special Invitee

Sr [Name and Designation Department

1 [Shri. Shambhu Dayal Meena SEEPZ-SEZ, Pune Cluster

Specified Officer

Agenda Item No.01: Confirmation of Minutes of the 49%™ meeting held on
30.05.2024.

The Committee, after deliberation confirmed the minutes of the 49th
of the Approval Committee held on 30.05.2024.

meeting

Agenda Item No. 02: Monitoring of Performance for M/s. Syntel Pvt Ltd.

After deliberation, the committee noted the performance of the unit, in terms of
Rule 54 of SEZ Rules, 2006, for

a. Last year i.e., FY 2018-19 of 2™ block period and
b. 4 years from FY 2019-20 to 2022-23 of 37 Block period

* In last yeari.e., FY 2018-19 of 2nd plock period the unit has achieved export
of Rs. 372.51 Cr. against the projected export of Rs. 245.60 Cr.

* In last yeari.e., FY 2018-19 of 2nd plock period, the unit has achieved
positive NFE of Rs. 1513.25 Cr. i.e., 98.73% on cumulative basis.
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« In FY 2022-23 of 3™ block period the unit has achieved export of Rs.
1160.31 Cr. against the projected export of Rs. 1325.90 Cr. i:e 87.51% On

cumulative basis.

« In FY 2022-23 of 3™ block period the unit has achieved positive NFE of Rs.
1147.21 Cr. i.e., 98.87% on cumulative basis.
* As per SO report the unit has achieved employment of 741 (Men-541,

Women-200)

Further, the committee has observed that, the unit has made DTA sale as
detailed below and received payment in INR.:

(Rs. In Crores)

Financial Year DTA sales Value
2020-21 0.0046
2021-22 3.26

Total 3.2646

Since providing of “Services” in DTA against INR does not qualify as ‘Services’
as per definition given in Section 2(z) of the SEZ Act, 2005, Unit has violated the
provisions of SEZ Act & Rules and hence Committee after deliberation, directed to
initiate action against the unit for violation of provisions of SEZ Act / Rules and
under Foreign Trade (Development and Regulation) Act, 1992.

Further, the unit has been directed to submit the undertaking regarding, not

violating same SEZ Act/ Rules in future.

Meeting ended with a vote of thanks to the Chair.

Digitally Signed by Shri.

Dnyaneshwar B. Patil
s -SR03 055
(Dasincshwar B Patl 1as)

el ve s 3T

Chairman-cum- Development
Commissioner



